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Jana Small Finance Bank Limited 
CIN: L65923KA2006PLC040028 

The Fairway Business Park, # 10/1, 11/2 & 12/2B,   
Off Domlur, Koramangla Inner Ring Road, Next to Embassy Golf links, 

Challaghatta, Bengaluru - 560071 
Tel: +91- 8046020100; Email: info@jana.bank.in; www.jana.bank.in 

POSTAL BALLOT NOTICE 
[Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014] 

Dear Member(s), 

Notice is hereby given pursuant to Section 110 read with Section 108 and other applicable provisions, if 
any, of the Companies Act, 2013, (“Act”), read with Rule 20 and Rule 22 of the Companies 
(Management and Administration) Rules, 2014, (“Rules”), as amended from time to time, including any 
statutory modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time being in 
force, as amended from time to time and Regulation 36 and 44 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) and applicable SEBI 
Circulars, Secretarial Standard on General Meetings ("SS-2") issued by the Institute of Company 
Secretaries of India, the Special resolution appended below is proposed for approval of the Members 
of Jana Small Finance Bank Limited ("Company/ Bank"), through Postal Ballot by way of voting through 
electronic means. 

The Explanatory Statement pursuant to Section 102(1) and other applicable provisions of the Act read 
with the Rules setting out all material facts relating to the resolution mentioned in this Postal Ballot Notice 
are annexed hereto.  

Pursuant to Rule 22(5) of the Companies (Management and Administration) Rules, 2014, the Board of 
Directors through circulation dated 24th March 2026, has appointed Mr. Nagendra D Rao, Practicing 
Company Secretary (FCS No. 5553; CP No. 7731) as the Scrutinizer for conducting the Postal Ballot 
through remote e-voting process in a fair and transparent manner and he has communicated his 
willingness to be appointed and will be available for the said purpose. The Scrutinizer's decision on the 
validity of the Postal Ballot shall be final. 

The Company has engaged the services of National Securities Depository Limited (“NSDL”), as the 
agency to provide e-voting facility. Further, the Bank will send Postal Ballot Notice by email to all its 
Members who have registered their email addresses with the Bank/Registrar & Share Transfer Agent or 
Depository/ Depository Participants and the communication of assent/ dissent of the Members will take 
place through the remote e-Voting system. 

The remote e-voting period shall commence on Friday, 27th March 2026 at 09:00 AM (IST). Members are 
requested to cast their vote through remote e-voting at anytime before 05:00 PM (IST) on Saturday, 25th 
April 2026 (i.e. the last date to cast vote electronically). The remote e-voting module shall be disabled 
thereafter. The last day of voting i.e. on Saturday, 25th April 2026, shall be the date on which the 
resolution would be deemed to have been passed, if approved by requisite majority. 

The Scrutinizer will submit his report, after the completion of scrutiny, to the Chairman of the Bank or any 
person authorized by him. The results of the Postal Ballot along with the Scrutinizer’s Report will be 
announced within two working days from the conclusion of the voting period and the same will be 
displayed on the Company's website www.jana.bank.in and on the website of NSDL at 
www.evoting.nsdl.com and will also be submitted to the BSE Limited and National Stock Exchange of 
India Limited, Stock Exchanges where Equity Shares of the Bank are listed. 

mailto:info@jana.bank.in
http://www.jana.bank.in/
http://www.jana.bank.in/
http://www.evoting.nsdl.com/
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The Bank is desirous of seeking your consent for the proposal as contained in the Resolution given 
hereinafter. You are requested to peruse the proposed resolution along with the explanatory statement 
and thereafter record your assent or dissent by means of remote e-Voting facility provided by the Bank. 

Special Business: 

ITEM NO. 1: APPOINTMENT OF MR. AJAY ROTTI JAYATHIRTHA (DIN: 07065697) AS A NON - EXECUTIVE 
INDEPENDENT DIRECTOR OF THE BANK: 

To consider and, if thought fit, pass the following resolution as a Special Resolution. 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 and any other applicable provisions, 
if any, of the Companies Act, 2013, (“Act”) and the Companies (Appointment and Qualification of 
Directors) Rules, 2014, (“Rules”) or any other applicable Rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the Act, 
Regulation 16(1)(b), 17, 25(2A) and other applicable Regulations, if any, of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended from time to time 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the 
provisions of the Articles of Association of the Company, and based on the recommendation of the 
Nomination and Remuneration Committee and approval of the Board of Directors of the Bank, consent 
of the Members be and is hereby accorded for appointment of Mr. Ajay Rotti Jayathirtha                         
(DIN: 07065697), who was appointed as an Additional Director (in the capacity of an Independent 
Director) of the Bank by the Board of Directors with effect from 02nd February 2026, and who being 
eligible for appointment as an Independent Director has given his consent along with a declaration 
that he meets the criteria of independence under Section 149(6) of the Act read with Rules made 
thereunder and Regulation 16(1)(b) of the Listing Regulations who shall not be liable to retire by rotation 
and to hold office for a term of 5 (five) consecutive years on the Board of the Bank with effect from    
02nd February 2026 up to 01st February 2031(both days inclusive). 

RESOLVED FURTHER THAT Mr. Ajay Kanwal, Managing Director & CEO and Mrs. Lakshmi R N, Company 
Secretary of the Bank be and are hereby severally authorized for and on behalf of the Bank to do or 
cause to do all acts, matters, deeds and things and give such directions as may be required, necessary, 
expedient or desirable for giving effect to the above resolution and make all such filings as are required 
under the Companies Act, 2013.” 

ITEM NO. 2: APPOINTMENT OF MR. PANKAJ RAZDAN (DIN: 00061240) AS A NON - EXECUTIVE INDEPENDENT 
DIRECTOR OF THE BANK: 

To consider and, if thought fit, pass the following resolution as a Special Resolution. 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 and any other applicable provisions, 
if any, of the Companies Act, 2013, (“Act”) and the Companies (Appointment and Qualification of 
Directors) Rules, 2014, (“Rules”) or any other applicable Rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the Act, 
Regulation 16(1)(b), 17, 25(2A) and other applicable Regulations, if any, of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended from time to time 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the 
provisions of the Articles of Association of the Company, and based on the recommendation of the 
Nomination and Remuneration Committee and approval of the Board of Directors of the Bank, consent 
of the Members be and is hereby accorded for appointment of Mr. Pankaj Razdan (DIN: 00061240), 
who was appointed as an Additional Director (in the capacity of an Independent Director) of the Bank 
by the Board of Directors with effect from 02nd February 2026, and who being eligible for appointment 
as an Independent Director has given his consent along with a declaration that he meets the criteria 
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of independence under Section 149(6) of the Act read with Rules made thereunder and Regulation 
16(1)(b) of the Listing Regulations who shall not be liable to retire by rotation and to hold office for a 
term of 5 (five) consecutive years on the Board of the Bank with effect from 02nd February 2026 up to 
01st February 2031 (both days inclusive). 

RESOLVED FURTHER THAT Mr. Ajay Kanwal, Managing Director & CEO and Mrs. Lakshmi R N, Company 
Secretary of the Bank be and are hereby severally authorized for and on behalf of the Bank to do or 
cause to do all acts, matters, deeds and things and give such directions as may be required, necessary, 
expedient or desirable for giving effect to the above resolution and make all such filings as are required 
under the Companies Act, 2013.” 

ITEM NO. 3: APPOINTMENT OF MRS. MALINI B MALLIKARJUN (DIN: 11544116) AS A NON - EXECUTIVE 
INDEPENDENT DIRECTOR OF THE BANK: 

To consider and, if thought fit, pass the following resolution as a Special Resolution. 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 and any other applicable provisions, 
if any, of the Companies Act, 2013, (“Act”) and the Companies (Appointment and Qualification of 
Directors) Rules, 2014, (“Rules”) or any other applicable Rules made thereunder (including any statutory 
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the Act, 
Regulation 16(1)(b), 17, 25(2A) and other applicable Regulations, if any, of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended from time to time 
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the 
provisions of the Articles of Association of the Company, and based on the recommendation of the 
Nomination and Remuneration Committee and approval of the Board of Directors of the Bank, consent 
of the Members be and is hereby accorded for appointment of Mrs. Malini B Mallikarjun (DIN: 11544116), 
who was appointed as an Additional Director (in the capacity of an Independent Director) of the Bank 
by the Board of Directors with effect from 20th March 2026, and who being eligible for appointment as 
an Independent Director has given her consent along with a declaration that she meets the criteria of 
independence under Section 149(6) of the Act read with Rules made thereunder and Regulation 
16(1)(b) of the Listing Regulations who shall not be liable to retire by rotation and to hold office for a 
term of 5 (five) consecutive years on the Board of the Bank with effect from 20th March 2026 up to 19th 
March 2031 (both days inclusive). 

RESOLVED FURTHER THAT Mr. Ajay Kanwal, Managing Director & CEO and Mrs. Lakshmi R N, Company 
Secretary of the Bank be and are hereby severally authorized for and on behalf of the Bank to do or 
cause to do all acts, matters, deeds and things and give such directions as may be required, necessary, 
expedient or desirable for giving effect to the above resolution and make all such filings as are required 
under the Companies Act, 2013.” 

 

 

 

 

By the order of the Board 
For JANA SMALL FINANCE BANK LIMITED 

 Sd/- 

Place: Bengaluru 
Date: 24th March 2026 

Lakshmi R N 
Company Secretary & Compliance Officer 
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NOTES: 

1. The Explanatory Statement pursuant to the provisions of Section 102(1) of the Act read with the 
Rules, SS-2 and applicable provisions of the Listing Regulations stating all material facts and the 
reason/ rationale for the proposal is annexed herewith. 

2. In accordance with the MCA Circulars, SEBI Circulars, the Bank is sending this Postal Ballot Notice in 
electronic form only. Accordingly, the communication of the assent or dissent of the Members 
would take place through the remote e-voting system only. 

3. The Postal Ballot Notice is being sent via email only to the Members of the Company, whose names 
appear on the Register of Members/List of Beneficial Owners, as received from National Securities 
Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) on Friday, 20th 
March 2026 the cut-off date. Any person, who is not a Member as on the cut-off date, should treat 
this Postal Ballot Notice for information purposes only. The Postal Ballot Notice is sent electronically 
to all the Members who have registered their email addresses with the Bank/ Depositories/ Registrar 
and Share Transfer Agent (RTA) of the Bank. The same will also be available on the Bank’s website 
at www.jana.bank.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange 
of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of 
NSDL at www.evoting.nsdl.com. 

4. The entire shareholding of the Bank is in demat mode. Therefore, the Members who have not 
registered their e-mail addresses with the Depositories/ Depository Participant are requested to 
register the same with their Depository Participant where they maintain their demat accounts. 

5. In compliance with the provisions of Section 108 and 110 of the Act read with Rules 20 and 22 of the 
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the Listing 
Regulations, the MCA Circulars and Secretarial Standards 2 on General Meetings, the Bank has 
provided e-voting facility alone for its Members to enable them to cast their votes electronically. 

6. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the Member 
as on the cut-off date i.e. Friday, 20th March 2026. 

7. The e-voting commences on Friday, 27th March 2026 at 09:00 AM (IST) and ends on Saturday,                
25th April 2026 at 05:00 PM (IST). Further kindly note that, once the vote on the resolution is cast by 
the Members, the Members shall not be allowed to change it subsequently. 

8. In Compliance with Regulation 17 (1C) of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015, approval of shareholders for appointment or re-appointment of a person on the 
Board of Directors or as a manager is to be taken at the next general meeting or within a time period 
of three months from the date of appointment, whichever is earlier. Accordingly, the same is 
proposed to be approved through Postal Ballot. 

9. Contact details of the person responsible to address the queries/grievances connected with the 
voting by Postal Ballot including voting by electronic means, if any:  

Mrs. Lakshmi R N 
Company Secretary & Compliance Officer 
Jana Small Finance Bank Limited 
The Fairway Business Park, First Floor, # 10/1, 11/2 & 12/2B Off Domlur, Koramangala Inner Ring road, 
Next to EGL Business Park, Challaghatta, Bengaluru – 560071 
Tel: +91- 8046020100; Email: investor.grievance@jana.bank.in     

10. The documents referred to in the accompanying notice and explanatory statement, if any, shall be 
open for inspection at the Registered Office and Corporate Office of the Company without any 

http://www.jana.bank.in/
http://www.bseindia.com/
http://www.nseindia.com/
http://www.evoting.nsdl.com/
mailto:investor.grievance@jana.bank.in
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fee on all working days (i.e. excluding, Saturdays, Sundays and public holidays) between 09:00 AM 
(IST) to 05:00 PM (IST) from the date of dispatch of notice up to the closure of the voting period. 

11. The dispatch of postal ballot and Explanatory Statement shall be announced by way of an 
advertisement in one Regional Newspaper, widely circulated in Bengaluru (in vernacular language 
i.e., Kannada) and one English Newspaper circulated throughout India (in English Language) and 
shall be hosted at the Company’s website at www.jana.bank.in.   

  

http://www.jana.bank.in/
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INSTRUCTIONS FOR E-VOTING: 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 

In terms of SEBI circular dated 09th December 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants.  Shareholders are advised to 
update their mobile number and email Id in their demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual Shareholders 
holding securities in 
demat mode with NSDL 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a 
mobile. On the e-Services home page click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ section 
, this will prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services 
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will 
be re-directed to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register Online for 
IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system 
is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will 
have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verification Code as 
shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting 
page. Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period.  

4. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for 
seamless voting experience. 

 

 

 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Type of shareholders  Login Method 

Individual Shareholders 
holding securities in 
demat mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The users to login Easi / Easiest are requested to visit 
CDSL website www.cdslindia.com and click on login icon & New 
System Myeasi Tab and then user your existing my easi username & 
password. 

2. After successful login, the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress 
as per the information provided by company. On clicking the 
evoting option, the user will be able to see e-Voting page of the e-
Voting service provider for casting your vote during the remote e-
Voting period. Additionally, there is also links provided to access the 
system of all e-Voting service providers, so that the user can visit the 
e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.com and click on login & 
New System Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting link 
available on www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email 
as recorded in the Demat Account. After successful authentication, 
user will be able to see the e-Voting option where the evoting is in 
progress and also able to directly access the system of all e-Voting 
Service Providers. 

Individual Shareholders 
(holding securities in 
demat mode) login 
through their depository 
participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option. 
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository 
site after successful authentication, wherein you can see e-Voting 
feature. Click on company name or e-Voting service provider i.e. NSDL 
and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at above mentioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 
to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  evoting@nsdl.com or 
call at 022 - 4886 7000 

http://www.cdslindia.com/
http://www.cdslindia.com/
http://www.cdslindia.com/
mailto:evoting@nsdl.com
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Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800-21-09911 

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode 
and shareholders holding securities in physical mode. 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 
Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 
electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares 
in demat account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and Client ID is 12****** then 
your user ID is IN300***12******. 

b) For Members who hold shares 
in demat account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 12************** then your user 
ID is 12************** 

c) For Members holding shares in 
Physical Form. 

EVEN Number followed by Folio Number registered with the 
company 
For example if folio number is 001*** and EVEN is 101456 then user 
ID is 101456001*** 

5. Password details for shareholders other than Individual shareholders are given below:  

a. If you are already registered for e-Voting, then you can user your existing password to login 
and cast your vote. 

b. If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

c. How to retrieve your ‘initial password’? 
i. If your email ID is registered in your demat account or with the company, your ‘initial 

password’ is communicated to you on your email ID. Trace the email sent to you 
from NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf 
file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for 
NSDL account, last 8 digits of client ID for CDSL account or folio number for shares 
held in physical form. The pdf file contains your ‘User ID’ and your ‘initial password’. 

mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
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ii. If your email ID is not registered, please follow steps mentioned below in process for 
those shareholders whose email ids are not registered. 

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 
password: 

a. Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 
with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b. Physical User Reset Password?” (If you are holding shares in physical mode) option available 
on www.evoting.nsdl.com. 

c. If you are still unable to get the password by aforesaid two options, you can send a request 
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

d. Members can also use the OTP (One Time Password) based login for casting the votes on 
the e-Voting system of NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 
box. 

8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically on NSDL e-Voting system. 

To cast vote electronically on NSDL e-Voting system 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period. 
3. Now you are ready for e-Voting as the Voting page opens. 
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 

shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  
6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders: 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested 
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the 
Scrutinizer by e-mail to nagendradrao@gmail.com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / 
Authority Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care 
to keep your password confidential. Login to the e-voting website will be disabled upon five 
unsuccessful attempts to key in the correct password. In such an event, you will need to go through 
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password.  

http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
mailto:nagendradrao@gmail.com
mailto:evoting@nsdl.com
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3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com 
or call on : 022 - 4886 7000 or send a request to Mr. Falguni at evoting@nsdl.com 

Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar Card) by email to 
investor.grievance@jana.bank.in. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested 
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
investor.grievance@jana.bank.in. If you are an Individual shareholders holding securities in demat 
mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for 
e-Voting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id 
and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to 
update their mobile number and email ID correctly in their demat account in order to access e-
Voting facility. 

 

  

mailto:investor.grievance@jana.bank.in
mailto:investor.grievance@jana.bank.in
mailto:evoting@nsdl.com
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013 
READ TOGETHER WITH REGULATION 17(11) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015: 

Item No 1: 

The Board of Directors on the recommendation of Nomination and Remuneration Committee in their 
meeting dated 02nd February 2026 proposed the appointment of Mr. Ajay Rotti Jayathirtha as an 
Additional Director (Independent Director) who shall not retire by rotation. The Board of Directors 
carried out due diligence of the Directors under ‘Fit & Proper’ norms of RBI and opined that his 
candidature is in compliance with the said norms and is eligible to be appointed as a Director of the 
Bank. Further, in terms of Section 152 of the Companies Act, 2013 read with Section 149 of the Act,         
Mr. Ajay Rotti Jayathirtha is classified as an Independent Director. 

Additional information about Mr. Ajay Rotti Jayathirtha as per Secretarial Standard-2 read with 
Regulation 36(3) of SEBI (LODR) Regulations, 2015: 

Name Mr. Ajay Rotti Jayathirtha 
DIN 07065697 
Age 46 years 
Qualification B.Com, FCA, LLB, Advance Diploma in Management Accounting 
Experience  Ajay Rotti is Founder and CEO of TaxCompaas Advisors Private 

Limited, a boutique tax consulting organisation. Prior to establishing 
Tax Compaas, he was Partner at Dhruva Advisors LLP. He has also 
served as a Partner – International taxation at KPMG.  

Ajay has more than 22 years’ experience in the tax and regulatory 
arena. He has considerable experience in corporate tax, transfer 
pricing and international tax areas. He has advised several large 
multinational and large Indian companies on a range of complex 
tax and regulatory issues. 

He is a regular speaker at conferences and seminars and has also 
authored several articles in leading business newspapers and tax 
magazines. 

Justification for choosing the 
appointee 

Mr Ajay Rotti has extensive experience in the areas of tax and 
regulatory advisory. His expert knowledge in the field of taxation 
and audit along with his familiarity with banking operations is 
expected to benefit the Bank in strengthening financial 
governance, adopting best practices and maintaining best 
regulatory compliance. 

Terms and conditions of 
appointment 

Proposed to be appointed as an Independent director not liable 
to retire by rotation. 

Remuneration details Mr. Ajay will be paid an annual remuneration of Rs. 10,00,000/- 
(Rupees Ten Lakh) apart from payment of sitting fees towards 
attending Board and Committee meetings. Sitting fees for 
attending each meeting of Board and Committees of the Board is 
Rs. 60,000/ (Rupees Sixty Thousand) and Rs. 40,000/- (Rupees Forty 
Thousand) respectively. 

Date of first appointment on 
Board 

02nd February 2026 
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Shareholding in Bank Direct holdings: NIL 
As beneficial owner: NIL 

Relationship with other 
Directors, Manager and other 
Key Managerial Personnel of 
the Company 

Not related to any other Directors, Managers and other Key 
Managerial Personnel of the Bank. 

Number of meetings of the 
Board attended during the year 

1 out of 1 Board meeting 

Other Directorships, 
Membership / Chairmanship of 
Committees of other Boards 
(Listed Entity) 

Directorship  Membership Chairmanship 
Nil Nil Nil 
   

 

Listed entities from which the 
person has resigned in the past 
three years. 

NIL 

Nature of Expertise Accounting, Banking, Economics, Finance, Law, Risk Management, 
Business Management, Taxation 

Your Board recommends the resolution for appointment of Mr. Ajay Rotti Jayathirtha as an Independent 
Director of the Bank as set out under Item No. 1 of the notice, not liable to retire by rotation. 

Except for Mr. Ajay Rotti Jayathirtha and his relatives, no other Director or Key Managerial Personnel of 
the Bank or their respective relatives are in any way concerned or interested, financially or otherwise, 
in this resolution. 
 
Item No 2: 

The Board of Directors on the recommendation of Nomination and Remuneration Committee in their 
meeting dated 02nd February 2026 proposed the appointment of Mr. Pankaj Razdan as an Additional 
Director (Independent Director) who shall not retire by rotation. The Board of Directors carried out due 
diligence of the Directors under ‘Fit & Proper’ norms of RBI and opined that his candidature is in 
compliance with the said norms and is eligible to be appointed as a Director of the Bank. Further, in 
terms of Section 152 of the Companies Act, 2013 read with Section 149 of the Act, Mr. Pankaj Razdan is 
classified as an Independent Director. 

Additional information about Mr. Pankaj Razdan as per Secretarial Standard-2 read with                       
Regulation 36(3) of SEBI (LODR) Regulations, 2015: 

Name Mr. Pankaj Razdan 
DIN 00061240 
Age 57 years 
Qualification Post Graduate Degree in Electronic Engineering 
Experience  Mr. Pankaj Razdan is a veteran financial-services leader with 30+ 

years of experience building, scaling, and transforming large multi-
line financial institutions across wealth management, asset 
management, insurance, lending, capital markets, and offshore 
businesses. He has led platforms across the full business lifecycle—
from inception and scale-up to mature-market leadership and 
complex transformations—combining strategic vision, capital 
allocation discipline, and operating execution. His career spans 
CEO, Deputy CEO, Board-level roles, and PE-backed 
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transformations, with a consistent track record of outsized growth, 
profitability, and institutionalisation. 

He is currently the Founder & Chairman of Revanta Capital (Dubai, 
DFSA-regulated; India) and Founder & Managing Director of 
Razdan Consulting. He holds a Postgraduate degree in Electronics 
Engineering and has completed Executive Programs at IIM 
Ahmedabad. 

Justification for choosing the 
appointee 

Mr Pankaj Razdan has vast commercial experience, in-depth 
understanding of financial markets and proven success in building 
businesses across multiple categories. His strong growth mindset 
and strategic orientation are expected to add significant value to 
Banks strategy and expansion plans. His presence on the Board is 
anticipated to enhance strategic thinking, market positioning and 
long-term value creation. 

Terms and conditions of 
appointment 

Proposed to be appointed as an Independent director not liable 
to retire by rotation. 

Remuneration details Mr. Pankaj Razdan will be paid an annual remuneration of                 
Rs. 10,00,000/- (Rupees Ten Lakh) apart from payment of sitting fees 
towards attending Board and Committee meetings. Sitting fees for 
attending each meeting of Board and Committees of the Board is 
Rs. 60,000/ (Rupees Sixty Thousand) and Rs. 40,000/- (Rupees Forty 
Thousand) respectively. 

Date of first appointment on 
Board 

02nd February 2026 

Shareholding in Bank Direct holdings: NIL 
As beneficial owner: NIL 

Relationship with other 
Directors, Manager and other 
Key Managerial Personnel of 
the Company 

Not related to any other Directors, Managers and other Key 
Managerial Personnel of the Bank. 

Number of meetings of the 
Board attended during the year 

1 out of 1 Board meeting 

Other Directorships, 
Membership / Chairmanship of 
Committees of other Boards 
(Listed Entity) 

Directorship  Membership Chairmanship 
Delta Corp Ltd • Audit Committee 

• Stakeholders 
Relationship Committee 

• Nomination 
Remuneration and 
Compensation 
Committee 

• Risk Management 
Committee 

 

 

   
 

Listed entities from which the 
person has resigned in the past 
three years. 

NIL 
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Nature of Expertise Banking, Finance, Risk Management, Business Management and 
Capital Markets 

Your Board recommends the resolution for appointment of Mr. Pankaj Razdan as an Independent 
Director of the Bank as set out under Item No. 2 of the notice, not liable to retire by rotation. 

Except for Mr. Pankaj Razdan and his relatives, no other Director or Key Managerial Personnel of the 
Bank or their respective relatives are in any way concerned or interested, financially or otherwise, in this 
resolution. 
 
Item No 3: 

The Board of Directors on the recommendation of Nomination and Remuneration Committee through 
circulation dated 20th March 2026 proposed the appointment of Mrs. Malini B Mallikarjun as an 
Additional Director (Independent Director) who shall not retire by rotation. The Board of Directors 
carried out due diligence of the Directors under ‘Fit & Proper’ norms of RBI and opined that his 
candidature is in compliance with the said norms and is eligible to be appointed as a Director of the 
Bank. Further, in terms of Section 152 of the Companies Act, 2013 read with Section 149 of the Act,       
Mrs. Malini B Mallikarjun is classified as an Independent Director. 

Additional information about Mrs. Malini B Mallikarjun as per Secretarial Standard-2 read with                       
Regulation 36(3) of SEBI (LODR) Regulations, 2015: 

Name Mrs. Malini B Mallikarjun 
DIN 11544116 
Age 52 years 
Qualification BA, LLB(Hons) 
Experience  Mrs. Malini is a lawyer with over 30 years of experience as a tax 

advisor, in-house tax counsel, partner leading a micro practice in a 
professional services firm and a leader in a large implementing 
philanthropic foundation. She currently leads BhuSampada, a 
Centre working at the intersection of land governance and climate 
mitigation, at the National Institute of Advanced Studies (NIAS).  

Her career is defined by her ability to navigate complex regulatory 
regimes, engage multiple stakeholders and lead complex 
transformations. As a former Partner at BMR Advisors and Director 
at Ernst & Young, she specialised in indirect taxes and foreign trade, 
advising multinational clients on regulatory frameworks and fiscal 
planning. Later, as a Senior Leader at the Piramal Foundation, she 
co-founded the Systems Change Program, which partnered with 
state governments to improve public education and health 
systems to improve citizen outcomes.  

She is an alumna of the National Law School of India University 
(NLSIU),  

Justification for choosing the 
appointee 

Mrs. Malini brings a multidisciplinary lens to the Board, combining 
legal rigour, understanding of ESG frameworks and ability to 
engage with multiple stakeholders to arrive at strategic decisions. 

Terms and conditions of 
appointment 

Proposed to be appointed as an Independent director not liable 
to retire by rotation. 
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Remuneration details Mrs. Malini will be paid an annual remuneration of Rs. 10,00,000/- 
(Rupees Ten Lakh) apart from payment of sitting fees towards 
attending Board and Committee meetings. Sitting fees for 
attending each meeting of Board and Committees of the Board is 
Rs. 60,000/ (Rupees Sixty Thousand) and Rs. 40,000/- (Rupees Forty 
Thousand) respectively. 

Date of first appointment on 
Board 

20th March 2026 

Shareholding in Bank Direct holdings: NIL 
As beneficial owner: NIL 

Relationship with other 
Directors, Manager and other 
Key Managerial Personnel of 
the Company 

Not related to any other Directors, Managers and other Key 
Managerial Personnel of the Bank. 

Number of meetings of the 
Board attended during the year 

Nil 

Other Directorships, 
Membership / Chairmanship of 
Committees of other Boards 
(Listed Entity) 

Directorship  Membership Chairmanship 
Nil Nil 

 
Nil 

   
 

Listed entities from which the 
person has resigned in the past 
three years. 

Nil 

Nature of Expertise Law 

Your Board recommends the resolution for appointment of Mrs. Malini B Mallikarjun as an Independent 
Director of the Bank as set out under Item No. 3 of the notice, not liable to retire by rotation. 

Except for Mrs. Malini B Mallikarjan and his relatives, no other Director or Key Managerial Personnel of 
the Bank or their respective relatives are in any way concerned or interested, financially or otherwise, 
in this resolution. 
 
 
 

By the order of the Board 
For JANA SMALL FINANCE BANK LIMITED 

 
 
Place: Bengaluru 
Date: 24th March 2026 

 
Sd/- 

Lakshmi R N 
Company Secretary & Compliance Officer 

 


